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Aldar Audit Bureau
khisE) Andullah Al Baarl & Co
KPMG Al Fozan & Partners

Certifiod Public Accountants @‘ GrantThornton  Aninstinct for growth”

TO: THE SHAREHOLDERS OF AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

Introduction

We have reviewed the accompanying interim statement of financial position of Al Alamiya for
Cooperative Insurance Company (A Saudi Joint Stock Company) (the “Company®) as at 30 September
2017 and the related interim statements of comprehensive income - insurance and shareholders’ operations
for the three and nine month periods then ended and the interim statement of changes in shareholders’
equity and interim statements of cash flows — insurance and shareholders’ operations for the nine month
period then ended and the related notes 1 through 17 which form an integral part of these interim condensed
financial statements. The Company’s management is responsible for the preparation and presentation of
these interim condensed financial statements in accordance with Intemnational Accounting Standard
(“IAS”) 34 “Interim Financial Reporting” and Saudi Arabian Monetary Authority’s (“SAMA”) guidance
for the accounting of zakat and tax. Our responsibility is to express a conclusion on these interim
condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” that is
endorsed in the Kingdom of Saudi Arabia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial statements as at 30 September 2017 are not prepared, in all material respects,
in accordance with IAS 34 and SAMA guidance for the accounting of zakat and tax.

KPMG Al Fozan & Partners Aldar Audit Bureaun

Certified Public Accountants Abdullah Al Basri & Co

P. O. Box 92876 P. 0. Box 2195

Riyadh 11663 Riyadh 11451

Kingdom of Saudi Arabia Kingdom of Saudi Arabia
s

[]
Abdullah Hamad Al Fozan Abdullah M. Al Basri

Certified Public Accountant Certified Pub.
Licence No. 348 o
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 September

INSURANCE OPERATIONS’ ASSETS
Cash and cash equivalents

Term deposits

Investments

Premiums and reinsurance balances receivable
Due from related parties

Due from shareholders’ operations
Reinsurers’ share of unearned premiums
Reinsurers’ share of outstanding claims
Deferred policy acquisition costs
Prepayments and other assets

Property and equipment

TOTAL INSURANCE OPERATIONS’ ASSETS

SHAREHOLDERS’ ASSETS

Cash and cash equivalents

Term deposits

Investments

Due from insurance operations

Other assets

Return on investment of statutory deposit
Statutory deposit

TOTAL SHAREHOLDERS’ ASSETS

TOTAL INSURANCE OPERATIONS’ AND
SHAREHOLDERS’ ASSETS

Khalid Allagany /\
Chief Executive Officer

30 September 31 December

2017 2016

SR SR

Notes (Unaudited) (Audited)
5 14,737,532 25,392,144
6 172,886,400 173,980,565
7(a) 1,923,079 1,923,079
9 89,849,085 64,217,031
36,976 3,738,030

- 10,331,206

49,885,191 65,177,646

58,564,320 59,932,896

6,058,880 4,145,586

3,335,678 2,341,448

418,849 159,872

397,695,990 411,339,503

5 1,060,217 208,948
6 252,228,884 253,669,070
7(b) 75,652,910 75,877,200
19,016,903 --

1,578,436 1,624,061

10 2,203,640 1,241,902
10 40,000,000 40,000,000
391,740,990 372,621,181

789,436,980

ot A o

783,960,684

Fadi Aboul Hosn
Chief Financial Officer

The accompanying notes 1 to 17 form an integral part of these interim condensed financial statements.
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM STATEMENT OF FINANCIAL POSITION (continued)
As at 30 September

30 September 31 December
2017 2016
SR SR
Notes (Unaudited) (Audited)
INSURANCE OPERATIONS’ LIABILITIES
Gross outstanding claims 159,449,748 170,703,351
Gross unearned premiums 92,908,298 120,085,145
Due to shareholders’ operations 19,016,903 -
Accounts payable 16,024,956 9,549,217
Reinsurance balances payable 60,799,159 54,019,105
Due to related parties 525,312 854,256
Accrued expenses and other liabilities 23,031,938 31,471,807
Unearned reinsurance commission 6,354,290 6,906,953
Employees’ end of service benefits 9,145,440 9,803,018
TOTAL INSURANCE OPERATIONS’ LIABILITIES 387,256,044 403,392,852
INSURANCE OPERATIONS’ SURPLUS
Accumulated surplus 10,439,946 7,946,651
TOTAL INSURANCE OPERATIONS’ LIABILITIES AND
SURPLUS 397,695,990 411,339,503
SHAREHOLDERS’ LIABILITIES AND EQUITY
SHAREHOLDERS’ LIABILITIES
Due to insurance operations - 10,331,206
Due to a related party 413,035 1,061,027
Deferred return on investment of statutory deposit 10 2,203,640 1,241,902
Accrued expenses and other liabilities 32,863,314 29,031,265
TOTAL SHAREHOLDERS’ LIABILITIES 35,479,989 41,665,400
SHAREHOLDERS’ EQUITY
Share capital 12 400,000,000 400,000,000
Fair value reserve for available for sale investments (697,830) (688,369)
Accumulated losses (43,041,169) (68,355,850)
TOTAL SHAREHOLDERS’ EQUITY 356,261,001 330,955,781
TOTAL SHAREHOLDERS’ LIABILITIES AND EQUITY 391,740,990 372,621,181
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 789,436,980 783,960,684

4 D DAY SForks A Slom

Khalid Allagany Fadi Aboul Hosn

Chief Executive Officer Chief Financial Officer

The accompanying notes 1 to 17 form an integral part of these interim condensed financial statements.
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME — INSURANCE OPERATIONS

(UNAUDITED)

For the three and nine month periods ended 30 September 2017

Gross written premiums
Less: Reinsurance premium ceded
Excess of loss premiums

NET WRITTEN PREMIUMS

Changes in unearned premiums
Changes in reinsurance share of unearned
premiums

NET PREMIUMS EARNED

Gross claims paid

Reinsurers’ share of gross claims paid
Changes in outstanding claims

Changes in reinsurance share of outstanding
claims

NET CLAIMS INCURRED

Policy acquisition costs
Reinsurance commission income
Other underwriting expenses

NET UNDERWRITING SURPLUS
General and administrative expenses
Investment income

Other income

INSURANCE OPERATIONS’ SURPLUS

Shareholders’ appropriation from insurance
operations’ surplus

NET SURPLUS AT END OF THE PERIOD
OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME

FOR THE PERIOD FROM INSURANCE
OPERATIONS

Khalid Allagany
Chief Executive Officer

For the three month period ended  For the nine month period ended

30 September 30 September 30 September 30 September
2017 2016 2017 2016
SR SR SR SR
57,162,485 64,228,221 191,599,884 223,070,714
(35,704,940) (37,127,226) (76,809,177) (97,567,627)
- -- (9,153,188) (11,370,439)
21,457,545 27,100,995 105,637,519 114,132,648
13,204,701 14,522,899 27,176,847 48,924,001
4,336,655 8,705,860 (15,292,455) 3,078,158
38,998,901 50,329,754 117,521,911 166,134,807
(18,147,689) (27,729,548) (56,079,074) (147,313,141)
3,199,378 8,088,422 14,703,311 71,783,764
(2,382,269) 16,970,564 11,253,603 66,693,145
5,511,312 (22,034,375) (1,368,576) (70,396,214)
(11,819,268) (24,704,937) (31,490,736) (79,232,446)
(5,528,764) (4,449,670) (19,931,553) (16,781,780)
2,834,519 5,370,712 11,091,570 13,830,055
(329,361) (335,912) (1,007,310) (1,135,050)
24,156,027 26,209,947 76,183,882 82,815,586
(16,157,974) (15,854,393) (45,587,409) (43,026,948)
649,051 888,714 2,184,548 2,171,355
- 384,684 16,017 421,006
8,647,104 11,628,952 32,797,038 42,380,999
(7,782,393) (10,466,057) (29,517,334) (38,142,899)
864,711 1,162,895 3,279,704 4,238,100
864,711 1,162,895 3,279,704 4,238,100

ot ot Ao

Fadi Aboul Hosn

Chief Financial Officer

The accompanying notes 1 to 17 form an integral part of these interim condensed financial statements.
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME —~ SHAREHOLDERS’
OPERATIONS (UNAUDITED)
For the three and nine month periods ended 30September 2017

For the three month period ended  For the nine month period ended

30 September 30 September 30 September 30 September
2017 2016 2017 2016
Notes SR SR SR SR
INCOME
Shareholders’ appropriation from insurance
operations’ surplus 2 7,782,393 10,466,057 29,517,334 38,142,899
Investment income 1,450,778 2,080,034 4,209,984 4,286,641
9,233,171 12,546,091 33,727,318 42,429,540
General and administration expenses (420,025) (332,467) (1,260,075) (1,019,712)
NET INCOME FOR THE PERIOD 8,813,146 12,213,624 32,467,243 41,409,828
OTHER COMPREHENSIVE INCOME
Item that will be reclassified subsequently
to net income when conditions are met in
future
Change in fair value of available for sale
investments 8 (118,363) 167,067 (9,461) 1,223,319
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 8,694,783 12,380,691 32,457,782 42,633,147
BASIC AND DILUTED EARNINGS
PER SHARE FOR THE PERIOD 11 0.22 0.31 0.81 1.04
WEIGHTED AVERAGE NUMBER OF
ISSUED SHARES 11 40,000,000 40,000,000 40,000,000 40,000,000

QWA ot dlom.__

Fadi Aboul Hosn
Chief Financial Officer

Khalid Allagany /]
Chief Executive Officer

The accompanying notes 1 to 17 form an integral part of these interim condensed financial statements.
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

(UNAUDITED)
For the nine month period ended 30 September 2017

Fair value

reserve for

available

Share Sor sale Accumulated
Capital investments losses Total
SR SR SR SR

Balance at 1 January 2016 (audited) 400,000,000 (1,285,861) (106,249,045) 292,465,094
Net income for the period -- - 41,409,828 41,409,828
Other comprehensive income:
Change in fair value of available for
sale investments - 1,223,319 - 1,223,319
Total comprehensive income - 1,223,319 41,409,828 42,633,147
Charge for zakat (note 14) -- -- (4,697,863) (4,697,863)
Charge for tax (note 14) -- - (2,058,425) (2,058,425)
Balance as at 30 September 2016
(unaudited) 400,000,000 (62,542) (71,595,505) 328,341,953
Balance at 1 January 2017 (audited) 400,000,000 (688,369) (68,355,850) 330,955,781
Net income for the period - - 32,467,243 32,467,243
Other comprehensive income:
Change in fair value of available for
sale investments - (9,461) - (9,461)
Total comprehensive income (9,461) 32,467,243 32,457,782
Charge for zakat (note 14) - - (5,700,480) (5,700,480)
Charge for tax (note 14) - - (1,452,082)  (1,452,082)
Balance as at 30 September 2017
(unaudited) 400,000,000 (697,830) (43,041,169) 356,261,001

/sz- A Sl

Fadi Aboul Hosn
Chief Financial Officer

Khalid Allagany
Chief Executive Officer

The accompanying notes 1 to 17 form an integral part of these interim condensed financial statements.
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM STATEMENT OF CASHFLOWS — INSURANCE OPERATIONS

(UNAUDITED)

OPERATING ACTIVITIES
Insurance operations’ surplus after shareholders’ appropriation

Adjustments to reconcile insurance operations’ surplus to net cash
provided from operating activities:

Depreciation

Employees’ end of service benefits

Charge of provision for doubtful receivables

Operating cash inflows before changes in operating assets and liabilities

Changes in operating assets and liabilities:
Premiums and insurance balances receivable
Due from related parties

Due to/ from shareholders’ operations
Reinsurers’ share of outstanding claims
Prepayments and other assets

Reinsurers’ share of unearned premiums
Deferred policy acquisition costs

Gross outstanding claims

Gross unearned premiums

Accounts payable

Reinsurance balances payable

Due to related parties

Accrued expenses and other liabilities
Unearned reinsurance commission income
Disbursement of surplus to policyholders

Cash used in operations
Employees’ end of service benefits paid

Net cash used in operating activities

INVESTING ACTIVITY
Purchase of property and equipment

Term deposits
Net cash from / (used in) investing activity
NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

oL R VDAY
Khalid Allagany q

Chief Executive Officer

The accompanying notes 1 to 17form an integral part of these interim condensed financial statements.

For the nine month period ended

30 September 30 September
2017 2016
SR SR
3,279,704 4,238,100
43,792 128,653
1,650,000 1,975,227
7,207,846 1,671,277
12,181,342 8,013,257
(32,839,900) 7,728,265
3,701,054 (399,954)
29,348,109 38,142,899
1,368,576 70,396,214
(994,230) (1,360,792)
15,292,455 (3,078,158)
(1,913,294) (1,062,736)
(11,253,603) (66,693,145)
(27,176,847) (48,924,001)
6,475,739 4,739,268
6,780,054 (7,459,501)
(328,944) (2,623,218)
(8,439,869) 504,580
(552,663) 1,572,735
(786,409) (1,012)
(9,138,430) (505,299)
(2,307,578) (1,869,086)
(11,446,008) (2,374,385)
(302,769) (104,000)
1,094,165 (5,644,169)
791,396 (5,748,169)
(10,654,612) (8,122,554)
25,392,144 27,070,207
14,737,532 18,947,653

Py <A

Fadi Aboul Hosn

Chief Financial Officer
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM STATEMENT OF CASH FLOWS — SHAREHOLDERS’ OPERATIONS
(UNAUDITED)

For the nine month period

ended
30 September 30 September
2017 2016
Note SR SR

OPERATING ACTIVITIES
Net income for the period 32,467,243 41,409,828
Operating cash flows before changes in operating assets and liabilities
Changes in operating assets and liabilities:
Other assets 45,625 (1,405,023)
Due to / from insurance operations (29,348,108)

(38,142,899)

Accrued expenses and other liabilities (2,358,776) -
Due to related party (647,992) 720,470
Statutory deposit (961,738) --
Net cash (used in) / from operating activities (803,746) 2,582,376
INVESTING ACTIVITIES

Term deposits 1,440,186 (1,762,325)
Investments 214,829 479,017
Net cash from / (used in) investing activities 1,655,015 (1,283,308)
NET INCREASE IN CASH AND CASH EQUIVALENTS 851,269 1,299,068
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE

PERIOD 208,948 2,709,224
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 5 1,060,217 4,008,292
Non-cash transactions:

Net change in fair value of available for sale investments (9,461) 1,223,319

Fadi Aboul Hosn
Chief Financial Officer

& R0 AV 7
Khalid Allagany
Chief Executive Officer

The accompanying notes 1 to 17 form an integral part of these interim condensed financial statements.

8



AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

(UNAUDITED)
For the nine month period ended 30 September 2017

1 ORGANISATION AND PRINCIPAL ACTIVITIES

Al Alamiya for Cooperative Insurance Company (“the Company™) is a Saudi joint stock company registered on 29
Dhu-alQu’dah,1430H (17 November 2009) under commercial registration (CR) number 4030194978. The registered
head office of the Company is in Riyadh under CR number of 101028783 1with branches in Jeddah (CR 4030194978)
and Khobar (CR 2051042939).

The activities of the Company are to transact cooperative insurance and reinsurance operations and all related
activities in accordance with the Law on Supervision of Cooperative Insurance Companies and its implementing
regulations in the Kingdom of Saudi Arabia. On 26 Dhu Al Hijjah, 1430H (13 December2009), the Company received
the license from Saudi Arabian Monetary Authority (“SAMA”) to transact insurance business in the Kingdom of
Saudi Arabia.

The registered office address of the Company is at Prince Mohammed bin Abdul Aziz Road, Home Centre Building,
P.O. Box: 6393, Riyadh 11442, Kingdom of Saudi Arabia.

The Company operates in an industry where significant seasonal or cyclical variations in operating income are
experienced during the financial year.

2 BASIS OF PREPARATION

Basis of measurement
The interim condensed financial statements have been prepared under the historical cost basis except for the
measurement at fair value of available for sale investments.

Statement of compliance

The accompanying interim condensed financial statements for the three month and nine month periods ended 30
September 2017 (“the period”) are prepared in accordance with IAS 34 — Interim Financial Reporting that is endorsed
in the Kingdom of Saudi Arabia and SAMA guidance for the accounting of zakat and tax, as such these do not include
all the information and disclosures required in the annual financial statements, and should be read in conjunction with
the Company’s annual financial statements as at 31 December 2016. Until 31 December 2016, the financial statements
of the Company were prepared in accordance with IFRS. This change in framework, however, does not result in any
change in the Company’s accounting policy for zakat and tax.

During 2017, SAMA issued a Circular no. 381000074519 dated 11 April 2017 and subsequent amendments through
certain clarifications relating to the accounting for zakat and tax. As a result of these amendments, zakat and tax for
the Company will continue to be accrued on a quarterly basis and recognized in statement of changes in shareholders’
equity with a corresponding liability recognized in the statement of financial position.

The Company is required to distribute 10% of the net surplus from insurance operations to policyholders and the
remaining 90% to be allocated to the shareholders of the Company in accordance with the Insurance Law and
Implementation Regulations issued by the SAMA. Any deficit arising on insurance operations is transferred to the
shareholders operations in full.

In management’s opinion, the interim condensed financial statements reflect all adjustments (which include normal
recurring adjustments) necessary to present fairly the results of operations for the interim periods presented. The
interim results may not be indicative of the Company’s annual results.

3 NEW STANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS

The accounting policies used in the preparation of these unaudited interim condensed financial statements are
consistent with those used in the preparation of the annual financial statements for the year ended 31 December 2016
except for the adoption of the following new standards and other amendments to existing standards mentioned below
which have had no significant financial impact on the unaudited interim condensed financial statements of the
Company on the current period or prior period and is expected to have no significant effect in future periods. Certain
figures for the prior year have been reclassified to conform to the presentation made in the current period:

9




AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
For the nine month period ended 30 September 2017

3 NEW STANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS (continued)

Amendments to IASs- Disclosure Initiative” applicable from 1 January 2017.

Amendments to IAS 7 - “Statement of Cash Flows”, which is applicable for annual periods beginning on or after 1
January 2017. The amendments require disclosures that enable users of financial statements to evaluate changes in
liabilities arising from financing activities, including both changes arising from cash flow and non-cash changes.

Standards issued but not yet effective

In addition to the above-mentioned standards, the following standards and interpretations that are issued, but not yet
effective, up to the date of issuance of the Company’s condensed financial statements are disclosed below. The
Company intends to adopt these standards, if applicable, when they become effective. Further, the Company has
chosen not to early adopt the amendments and revisions to the International Financial Reporting Standards, which
have been published and are mandatory for compliance for the Company with effect from future dates.

IFRS 9 Financial Instruments

The implementation of IFRS 9 is expected to result in a significant portion of financial assets currently classified as
available-for-sale being re-classified as at fair value through profit or loss or fair value through other comprehensive
income (OCI). Credit allowances for financial assets carried at amortized cost and debt securities measured at fair
value, with changes in fair value recognized in OCI, are expected to increase due to the introduction of the expected
credit loss methodology. The Company plans to avail of the exemptions available to insurers and is considering
deferring the implementation of IFRS 9 until a later date, but no later than January 1, 2021.

IFRS 17 - Insurance Contracts

IFRS 17 applies to virtually all insurance contracts (including reinsurance contracts) that an entity issues,
reinsurance contracts that it holds and investment contracts with discretionary participation features it issues,
provided the entity also issues insurance contracts. IFRS 17 was issued in May 2017 and applies to annual reporting
periods beginning on or after 1 January 2021.

The following new or amended standards are not expected to have significant impact on the financial statements.

IFRS 15 Revenue from contracts with customers

IFRS 16 Leases
4 CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION OF
UNCERTAINTY

The preparation of the interim condensed financial statements requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimates.

In preparing these interim condensed financial statements, the significant judgments made by management in
applying the Company’s accounting policies and the key sources of estimation of uncertainty were the same as those
that were applied to the issued financial statements as at and for the year ended 31 December 2016.
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AL ALAMIYA FOR COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
For the nine month period ended 30 September 2017

5 CASH AND CASH EQUIVALENTS
30 September 2017 (Unaudited) 31December 2016 (Audited)
Insurance Shareholders’ Insurance Shareholders’
Operations operations operations operations
SR SR SR SR
Cash in hand 32,881 - 33,616 -
Cash at banks 14,704,651 1,060,217 25,358,528 208,948
e months from the date of original
1 December 2016:2.3% per annum).
ement of financial position date.
7 INVESTMENTS

a) Insurance operations — Available for sale investments (AFS)

This represents investment in respect of the Company’s shareholding in Najm for Insurance Services which is a
Claim’s Service Provider. This investment has been carried at cost in the absence of an active market or other
means of reliably measuring its fair value.

b) Shareholders’ operations — Available for sale investments (AFS)

30 September 2017(Unaudited) 31 December 2016(Audited)
Amortised cost Market value  Amortised cost Market value

SR SR SR SR

Bonds-Fixed Rate (Quoted)
Abu Dhabi National Energy Company (TAQA) 3,884,834 3,904,838 4,003,797 4,031,250
SABIC Capital Il BV 20,433,638 20,312,775 20,568,786 20,375,550
QNB (Qatar National Bank)Finance 13,682,130 13,411,575 13,733,256 13,459,500
Abu Dhabi Commercial Bank 15,650,336 15,609,672 15,665,254 15,428,400
Sukuks-Fixed Rate (Quoted)
Saudi Electricity Company - - 18,765,876 18,768,750
EIB Sukuk Ltd (Emirates Islamic Bank) 3,771,409 3,762,488 3,828,600 3,813,750
KSA Sukuk Ltd 18,928,393 18,651,562 -- -

76,350,740 75,652,910 76,565,569 75,877,200

The investment income ranges between 2% to 3% per annum (31 December 2016: 2% to 3% per annum) for bonds
and sukuks.

These investments include Bonds, Sukuks amounting to SR 7,667,326 which are maturing in the coming twelve
months period. The geographical split of investments held as available for sale comprise of sukuks/ bonds issued by
Government of Kingdom of Saudi Arabia and GCC and Saudi Arabia based companies through international stock
exchanges.
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